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SUMMARY OF BILL:     Provides that the practice of “flipping” a home
loan by the lender by refinancing within 60 months an existing home loan of
the borrower when the new loan does not have a reasonable, tangible net
benefit to the borrower, considering all the circumstances, constitutes a Class
B misdemeanor under the Tennessee Consumer Protection Act.

ESTIMATED FISCAL IMPACT:

Increase Local Govt. Expenditures – Not Significant
Increase Local Govt. Revenues – Not Significant

Impact depends upon the number of persons convicted of this
offense and the resulting increased cost to local governments
to confine such persons versus the increased revenues to local
governments from fines levied and collected under the
provisions of this bill.
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